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DEFINITIONS

Except where the context otherwise requires, thevitng definitions and terms apply throughout thiscular /

statement:

“AGM"
“Board”
“Bursa Securities”

“Companies Act”

“Directors”

“FFB”
“Group” or “RSB Group”

“Listing Requirements”

“L pPD”

“Major Shareholder”

“Net Assets”

“Persons Connected”

“Proposed Shareholder Mandate”

“Related Party”

“Related Party Transaction”

“RM”

Annual general meeting
The Board of Directors of RSB
Bursa Malaysia Securities Berhad

The Malaysian Companies Act, 20d$,amended from time to time and
any enactment thereof

The directors for the time being of RS#81d shall have the same meaning
given in Section 2(1) of the Capital Markets andviges Act, 2007 and
includes any person who is or was within the praagdix (6) months of
the date on which the terms of the transactionsewsgreed upon, a
director or chief executive of RSB, its subsidiaryholding company

Fresh fruit bunches
RSB and its subsidiaries

The Main Market Listing Raémgments of Bursa Securities, as amended
from time to time and any enactment thereof

01 April 2022, being the latest practicablete

Means a person who has an éstepr interests in one or more voting
shares in a corporation and the number or aggregetder of those shares,
is:

(&) 10% or more of the total number of voting sharethéncorporation; or

(b) 5% or more of the total number of voting shareghi@ corporation
where such person is the largest shareholder afdiporation.

Includes any person who is or was within the piléag six (6) months of
the date on which the terms of the transactionevagreed upon, a major
shareholder of RSB or any other corporation whishits subsidiary or
holding company

For the purpose of this definition, “interest imases” shall have the same
meaning given in Section 8 of the Companies Act

Net assets attributable to ordinanyiggholders of RSB

This shall have the same megaeenin Paragraph 1.01 of the Listing
Requirements

Proposed Sharelsdd@ndate for the new RRPT

A director, major shareholder orgo® connected with such director or
major shareholder. For the purpose of this deéinjti“director”, “major
shareholder” and their person connected shall Hhgesame meanings
given as above

A transaction enteretb iby the listed issuer or its subsidiaries which
involves the interest, direct or indirect, of aated party

Ringgit Malaysia



“RRPT” A related party transaction which iscurrent, of a revenue or trading
nature and which is necessary for day-to-day ojperatof RSB Group
and which has been made or will be made by RSB |Gsatdeast once in
three (3) years in the ordinary course of businé$SB Group

“RSB” or “the Company” Rimbunan Sawit Berhad
“Shares” Ordinary shares
“Shareholder Mandate” Shareholder mandate pursuantParagraph 10.09 of the Listing

Requirements

Words importing the singular shall, where applicable, include the plural and vice versa, and words importing the
masculine gender shall, where applicable, include the feminine and neuter genders. Words importing persons
include corporations.

Any reference to any enactment is a reference to that enactment as for the time being amended or re-enacted. Any
word defined under the Companies Act and used in this circular/statement shall have the meaning assigned to it
under the Companies Act.

Any reference to a time of day shall be a reference to Malaysian time.
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RIMBUNAN SAWIT BERHAD
(Company No. 691393-U)
(Incorporated in Malaysia)
Registered office:

North Wing, Menara Rimbunan Hijau
101, Pusat Suria Permata

Jalan Upper Lanang

96000 Sibu, Sarawak

29 April 2022
Board of Directors:
Mr. Tiong Chiong le - Non-Independent Non-Executieector/Chairman
Mr. Tiong Chiong Ong - Executive Director
Mr. Wong Ing Seng - Non-Independent Non-Execuiigector
Mr. Bong Wei Leong - Independent Director
Mr. Tiong Ing Ming - Independent Director

To : The Shareholders of Rimbunan Sawit Berhad

Dear Sir/Madam

PROPOSED RENEWAL OF AND NEW SHAREHOLDER MANDATE FOR RECURRENT
RELATED PARTY TRANSACTIONS OF A REVENUE OR TRADING NATURE

1.

INTRODUCTION

At the Company’'s AGM held on 11 Aug 2021, your Bbabtained Shareholder Mandate for RSB Group
to enter into RRPT. The existing Shareholder Mamd#all, in accordance with the Listing Requireragnt
lapse at the conclusion of the forthcoming AGM, ethhas been scheduled for By 2022, unless it is
renewed.

On 07 April 2021, the Company announced throughs8usecurities that the Board proposes to seek
Shareholder Mandate for the existing and new RRRAeaAGM.

The purpose of this circular is to provide shardad with details, effects and rationale pertairtmghis
proposal and to seek shareholders’ approval forgkelution, which is to be tabled as ordinary hetsan
at the forthcoming AGM scheduled to be held on 3yNM022.

BACKGROUND INFORMATION OF PROVISIONS |IN THE LISTING
REQUIREMENTS

Paragraph 10.09(2) of the Listing Requirementsest#tat with regard to related party transactioh&hv
are recurrent, of a revenue or trading nature ahdtware necessary for day-to-day operations, the
Company may seek a mandate from its shareholddygct to the following:

(a) the transactions are in the ordinary course ofrimss and are on terms not more favourable to the
related party than those generally available tqtiisic;

(b) the Shareholder Mandate is subject to annual rdremehdisclosure is made in the annual report of
the aggregate value of transactions conducted antsto the Shareholder Mandate during the
financial year where the aggregate value is equairtmore than the threshold prescribed under
Paragraph 10.09(1) of the Listing Requirements;
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(c) the Company’s circular to shareholders for the &helder Mandate includes the information as
may be prescribed by Bursa Securities. The drafuldir must be submitted to Bursa Securities
together with a checklist showing compliance withtsinformation;

(d) in a meeting to obtain Shareholder Mandate, theveelt related party must comply with the
requirements set out in Paragraph 10.08(7) of thiéng Requirements; and

(e) the Company must immediately announce to Bursariesuwhen the actual value of a RRPT
entered into by the Company, exceeds the estimeatiee of the RRPT disclosed in the circular by

ten percent (10%) or more and the Company mustidecthe information as may be prescribed by
Bursa Securities in its announcement.

FEATURES OF THE PROPOSED SHAREHOLDER MANDATE

(&) Principal activities of RSB Group

RSB is principally an investment holding companyilgttihe subsidiaries are mainly involved in the
cultivation of oil palm, processing of palm oil aather ancillary activities.

The subsidiaries of RSB as at LPD, with principathdties are as follows:

Effective
- equity L -
Name of subsidiary interest held Principal activities
(%)
1. | R. H. Plantation Sdn Bhd (“RHP") 100 Cultivaticof oil palm and
operation of palm oil mill
Timrest Sdn Bhd (“TR”) 100 Cultivation of oil jpa
Rimbunan Sawit Management Services 10C Investment holding  anc
Bhd (“RSMS”) provision of management
services

. | Nescaya Palma Sdn Bhd (“NP”) 100 Cultivatioroibfpalm

5. | Formasi Abadi Sdn Bhd (“FA") 100 Cultivation of oil palm

- subsidiary of NP
Woodijaya Sdn Bhd (“WJ") 100 Cultivation of gialm
Jayamax Plantation Sdn Bhd (“JYX") 100 Cultieatiof oil palm
Novelpa-Puncakdana Plantation Sdn B 10C Cultivation of oil paln
(HNVPH)

9. | Sastat Holdings Sdn Bhd (“SH") 100 Cultivatidrod palm

10. | RSB Palm Oil Mill Sdn Bhd (“ISBPOM") 10C Operation of palm oil mi

11. | RSB Lundu Palm Oil Mill Sdn Bhd (“RS 10C Operation of palm oil mi

Lundu”)

12. | Rajang Builders Sdn Bhd (“RE 10C Plantation contract work ar
provision of transportation
service

13. | Rakantama Sdn Bhd (“RT") 100 Insurance agepcyices

14. | Baram Trading Sdn Bhd (“BT") 85 Cultivation @if palm
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(b)

Effective
.- equity I .
Name of subsidiary interest held Principal activities
(%)

15. | PJP Pelita Biawak Plantation Sdn Bhd 85 Cultivation of oil palm
(HPBWH)

16. | Pelite-Splendid Plantation Sdn Bhd (“PS 70 Cultivation of oil paln

17. | PJP Pelita Ekal-Banyok Plantation Sd 6C Cultivation of oil paln
Bhd (“PEB”)

18. | PJP Pelita Lundu Plantation Sdn E 6C Cultivation of oil paln
(“PLDH)

19. | PJP Pelita SelangPlantation Sdn Bh 6C Cultivation of oil paln
(HPSGH)

20. | PJP Pelita Ul Teru Plantation Sdn BF 6C Cultivation of oil paln
(“PUT")

21. | Burung Tiong Helicopter Sdn Bhd (“BTH") 85 Doaumt

22. | Lumiera Enterprise Sdn Bhd (“LME”") 100 Dormant

23. | RajangAgrisupplies Sdn Bhd (“RAS 10C Dorman

24. | Topline Synergy Sdn Bhd (“TS 10C Dorman

RRPT

In accordance to the Listing Requirements and ihective of Bursa

Shareholder Mandate on RRPT.

These RRPT are all incurred in the Group’s nornaairse of business and the names of the companies
(hereinafter referred as “Related Parties”), detaf the RRPT, the names of Directors, Major
Shareholders and Persons Connected with them vehiotarested in these RRPT are outlined on pages 4

to 13 of this circular.

This part of the page has been intentionally left blank
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The existing RRPT which require the renewal of 8halder Mandate are outlined on pages 4 to 11lasvi

Manner of relationship (A) (B)
with the Related Parties as Estimated value Estimated Actual value |Deviation by
at LPD from 30 May value as transacted 10%
Name of Related Nature of RRPT |Names of Interested Directors, Interested Major Sharkeolders 2022 to the date| disclosed in the | from 11 Aug |between (A
Parties of RSB Group and Interested Persons Connected Director | Shareholder of next preceding 2021 to LPD and (B)
AGM year'’s Circular (RM)
(RM) to (%)
Shareholders
dated 30 April
2021
(RM)
Pelita Melor Sdn Bhd| « FFB purchase by | Tiong Kiong Kin¢® 12,000,000.00 8,000,000.00 4,345,328.18 N/A

RHP & RSBPOM

Tan Sri Datuk Sir Diong Hiew King @ Tiong Hiew Kihg
Tiong Toh Siong Holdings Sdn BHd
Teck Sing Lik Enterprise Sdn BHd
Tiong Chiong Ong

Datuk Tiong Thai King

Fatherland Enterprise Sdn Bfid
Tiong Chiong He¥

Tiong Chiong Yontf

Priharta Development Sdn Bfid
Tiong Chiong 1&

Tiong Chiong Sionf}

Tiong Jin Cho®’

Biru-Hijau Enterprise Sdn BH#
Dato’ Sri Dr. Tiong Ik King'

TC Blessed Holdings Sdn BAY
Dato’ Tiong Ind®

Datin Tiong Chind®

Tiong Chiew'®

Puan Sri Datin Ngu Yii Chd8

ETI Blessed Holdings Sdn BHY
Tiong Choor’

XXXXXXXXXXXXXXXXX< XXX

L L L L=<
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Name of
Related Parties

Nature of RRPT

Names of Interested Directors,
Interested Major Shareholders of RSB Group
and Interested Persons Connected

Manner of relationship
with the Related
Parties as at LPD

Director

Shareholder

Estimated
value from 30
May 2022 to
the date
of next
AGM
(RM)

(A
Estimated
value as
disclosed in the
preceding
year's Circular
to
Shareholders
dated 30 April
2021
(RM)

(B)
Actual value
transacted
from 11
August 2021
to LPD (RM)

Deviation by
10%
between (A)
and (B)

(%)

RH Selangau Palm Oi
Mill Sdn Bhd

¢ Sales of FFB by

NP and NVP

Tan Sri Datuk Sir Diong Hiew Kinf%@ Tiong Hiew Kihg
Tiong Toh Siong Holdings Sdn B
Teck Sing Lik Enterprise Sdn BHd
Tiong Toh Siong Enterprises Sdn Bhd
Priharta Development Sdn Biid
Tiong Chiong 1&

Tiong Chiong Siont}

Tiong Jin Cho&

Datuk Tiong Thai King

Fatherland Enterprise Sdn Bfid
Tiong Chiong He®

Tiong Chiong Yondf

Tiong Kiong Kind

Biru-Hijau Enterprise Sdn BR3
Puan Sri Datin Ngu Yii Chu8

Ko Yeu Ying'?

ETI Blessed Holdings Sdn BHd

TC Blessed Holdings Sdn BHd
Tiong Chiong Ong

Tiong Choon®

Dato’ Tiong Ing®

Tiong Chiew®

Dato’ Sri Dr. Tiong Ik Kind'

Datin Tiong Chindf

MX XX AUXXXAIUXXXXXXIXXXXX XX

L A XA =<

60,000,000.00

50,000,000.0

D 15,417,944.74

1 N/A

This part of the page has been intentionally left lank
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Manner of

(A)

(B)

relationship with the Estimated Estimated Actual value |Deviation by
. Related Parties as at| Vvalue from 30 value as transacted 10%
Name of Names of Interested Directors, LPD May 2022 to | disclosed in the from1l  |between (A
Related Parties Nature of RRPT Interested Major Shareholders of RSB Group the date preceding August 2021 and (B)
and Interested Persons Connected of next year’s Circular to LPD (RM)
. AGM to %
Director| Shareholde (RM) Shareholders (%)
dated 30 April
2021
(RM)
Rimbunan Hijau Purchase of Tan Sri Datuk Sir Diong Hiew King @ Tiong Hiew Kihg 5,000,000.0 5,000,000.00 1,208,424.23 N/A

General Trading Sdn
Bhd

spare parts,
petrol, oil &
lubricant by
RSB Group

Teck Sing Lik Enterprise Sdn BHd
Priharta Development Sdn Biid
Tiong Kiong Kind

Datuk Tiong Thai King

Tiong Chiong Ong

Tiong Choor°

Dato’ Sri Dr. Tiong Ik Kind'

Tiong Chiong 1&

Tiong Chiong Siont

Fatherland Enterprise Sdn Bhd
Tiong Chiong He®

Tiong Chiong Yondf

Tiong Jin Chod®

Datin Tiong Chind®

Dato’ Tiong Ing®

Puan Sri Datin Ngu Yii Chu8

Tiong Chiew?®

Rimbunan Hijau Southeast Asia Sdn Bhd
Pertumbuhan Abadi Asia Sdn Bfd
ETI Blessed Holdings Sdn BHd
TC Blessed Holdings Sdn BHd
Biru-Hijau Enterprise Sdn BHg
Tiong Toh Siong Holdings Sdn BHd
Tiong Toh Siong Enterprises Sdn Bhd

XXXXYXXXXXXXXXXXX XXX X X<

LU L L L=<
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Manner of

Q)

B)

relationship with the | Estimated value | Estimated value | Actual value [Deviation by
. Related Parties as at from 30 May as disclosed in transacted 10%
Name of Nature of Names of Interested Directors, LPD 2022 to the date |  the preceding from 11 between (A
Related Parties RRPT Interested Major Shareholders of RSB Group of next year's Circular August 2021 and (B)
and Interested Persons Connected AGM (RM) to to LPD (RM)
. Shareholders %
Director| Shareholde dated 30 April (%)
2021
(RM)
Borneo Edible Oils Sdn. Sales of Tan Sri Datuk Sir Diong Hiew King @ Tiong Hiew Kihg 200,000,000.00 150,000,000.00 86,482,774.29 N/A
Bhd. crude palm Teck Sing Lik Enterprise Sdn BHd
oil & Priharta Development Sdn Bfid
handling fee | Tjong Kiong Kingd
income by Datuk Tiong Thai King
EggbOM N Tiong Chiong Ong
H C
RSB Lund Tiong Choon

Dato’ Sri Dr. Tiong Ik Kind'

Tiong Chiong 1&

Tiong Chiong Sion$§

Fatherland Enterprise Sdn BAd

Tiong Chiong He®

Tiong Chiong Yondf

Tiong Jin Cho&

Datin Tiong Ching®

Dato’ Tiong Ing®

Puan Sri Datin Ngu Yii Chd8

Tiong Chiew?®

Rimbunan Hijau Southeast Asia Sdn Bhd
Pertumbuhan Abadi Asia Sdn Bfid
ETI Blessed Holdings Sdn BHd

TC Blessed Holdings Sdn BHd
Biru-Hijau Enterprise Sdn BAd

Tiong Toh Siong Holdings Sdn BHd
Tiong Toh Siong Enterprises Sdn Bhd
Rimbunan Hijau (Sarawak) Sdn Bfid

XX XXXXXXXXEIXXXXXXXX S X XX

L L L L=<
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Manner of (A) (B)
relationship with the | Estimated value | Estimated value | Actual value |Deviation by
. Related Parties as at from 30 May as disclosed in transacted 10%
Name of Nature of Names of Interested Directors, LPD 2022 to the date |  the preceding from 11 between (A
. RRPT Interested Major Shareholders of RSB Group of next ear's Circular August 2021 and (B
Related Parties y 9 (B)
and Interested Persons Connected AGM (RM) to to LPD (RM)
. Shareholders %
Director| Shareholde dated 30 April (%)
2021
(RM)
Borneo Affluence Sdn. FFB Tan Sri Datuk Sir Diong Hiew King @ Tiong Hiew Kihg v v 5,000,000.00 2,000,000.00 1,266,095.70 N/A
Bhd. purchase by | Tiong Chiong Ong v v
RSB Lundu Tiong Choor° X v
Pertumbuhan Abadi Asia Sdn Bfid X v
Tiong Kiong King N X
Wealth Ezy Sdn. Bhd. FFB Tan Sri Datuk Sir Diong Hiew King @ Tiong Hiew Kihg N v 8,000,000.00 2,000,000.00  1,483,443[46 NIA
purchase by | Tiong Chiong Ong N Vv
RSB Lundu Tiong Choor° X v
Pertumbuhan Abadi Asia Sdn Bfid X v
Tiong Kiong Kind J X
Rona Hijau Sdn. Bhd. FFB Tiong Chiong On@ v v 10,000,000.0(¢ 8,000,000.00 2,493,314.0)7 N/A
purchase by | Timothy Tiong Ing Zuf v X
RSB Lundu | Pertumbuhan Abadi Asia Sdn Bfid X v
Tan Sri Datuk Sir Diong Hiew King @ Tiong Hiew Kihg X J
Tiong Choor’ X v
Seamless Bounty Sdn. FFB Tiong Chiong Onﬁ v v 2,000,000.00 1,000,000.00 387,987.28 N/A
Bhd. purchase by | Tiong Choon® X Vv
RSB Lundu Pertumbuhan Abadi Asia Sdn Bfid X v
Tiong Kiong King Vv X
Ezy Saga Sdn. Bhd. FFB Tiong Chiong On@ v X 2,000,000.00 1,000,000.00 0.00 N/A
purchase by | Timothy Tiong Ing Zuff v X
RSB Lundu | Pertumbuhan Abadi Asia Sdn Bfid X v
Tan Sri Datuk Sir Diong Hiew King @ Tiong Hiew Kihg X v
Tiong Choor’ X J
Masian Jaya Sdn. Bt FFB Tiong Chiong On@ v X 2,000,000.00 1,000,000.00 176,154.79 N/A
purchase by | Timothy Tiong Ing Zuff J X
RSB Lundu | Pertumbuhan Abadi Asia Sdn Bfid X v
Tan Sri Datuk Sir Diong Hiew King @ Tiong Hiew Kihg X v
Tiong Choor’ X J

This part of the page has been intentionally left blank
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Manner of

(A)

(B)

o 0

relationship with the Estimated Estimated value | Actual value | Deviation by 10%
. Related Parties as at| value from 30 as disclosed in transacted |between (A) and (B
Name of Nature Names_ of Interested Directors, LPD May 2022 to the preceding from 11
Related Parties of RRPT Interested Major Shareholders of RSB Group the date year's Circular | August 2021 (%)
and Interested Persons Connected of next to to LPD (RM)
; AGM Shareholders
Director| Shareholder (RM) dated 30 April
2021
(RM)
Caiyuan Corporation FFB Tan Sri Datuk Sir Diong Hiew King @ Tiong Hiew Kihg v v 10,000,000.00 2,000,000.00 3,881,861.92 94%
Sdn. Bhd. purchase | Teck Sing Lik Enterprise Sdn BHd X v
by RSB Priharta Development Sdn Bfid X v The actual average
Lundu Tiong Kiong Kingd X Vv price per Metric
Datuk Tiong Thai King X v Tonne(MT) of FFB
Tiong Chiong Ong v Vv was higher as
Tiong ChooR® N v compared to the
Dato’ Sri Dr. Tiong Ik King' X v estimated price per
Tiong Chiong 1& X v MT used to calcula
Tiong Chiong Sion) X v the Estimated Valu
Fatherland Enterprise Sdn Bfd X v and the quantity of
Tiong Chiong He® X v FFB purchased wa
Tiong Chiong Yondf X Y more than estimate
Tiong Jin Cho&® X N volume
Datin Tiong Chindf X Vv
Dato’ Tiong Ing® X v
Puan Sri Datin Ngu Yii Chu8 X v
Tiong Chiew® X Vv
ETI Blessed Holdings Sdn BHd X Vv
TC Blessed Holdings Sdn BHd X v
Biru-Hijau Enterprise Sdn BRY . X v
Tiong Toh Siong Enterprises Sdn Bhd X v
Mighty Roar Sdn. FFB Tan Sri Datuk Sir Diong Hiew King @ Tiong Hiew Kihg X v 15,000,000.00 2,000,000.00 6,631,736.13 231%
Bhd. purchase | Tiong Chiong Ong Vv v
by RSB Tiong Choon® X Vv The actual average
Lundu Pertumbuhan Abadi Asia Sdn Bfid X v price per Metric

Tonne(MT) of FFB
was higher as
compared to the
estimated price per
MT used to calcula
the Estimated Valu
and the quantity of
FFB purchased wa
more than estimateg

o 0

\volume
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Manner of

(A)

(B)

relationship with the | Estimated value | Estimated value | Actual value | Deviation by
. Related Parties as at from 30 May as disclosed in transacted |10% betweer
Name of Nature of Names of Interested Directors, LPD 2022 to the date | the preceding from 11 (A) and (B)
Related Parties RRPT Interested Major Shareholders of RSB Group of next year's Circular August 2021
and Interested Persons Connected AGM (RM) to to LPD (RM) (%)
. Shareholders
Director| Shareholder dated 30 April
2021
(RM)

Tiong Toh Siong & ¢ Purchase of Tan Sri Datuk Sir Diong Hiew King @ Tiong Hiew Kihg v v 5,000,000.00 5,000,000.0 0.00 N/A
Sons Sdn. Bhd. Diesel by Teck Sing Lik Enterprise Sdn BHd X v
RSB Group Priharta Development Sdn Bfid X v
Tiong Kiong Kind X Vv
Datuk Tiong Thai King Vv Vv
Tiong Chiong Ong Vv v
Tiong Choor° N v
Dato’ Sri Dr. Tiong Ik Kind' X Vv
Tiong Chiong 1& X Vv
Tiong Chiong Sion8 X v
Tiong Chiong He® X v
Tiong Chiong Yondf X v
Tiong Jin Cho&® X Vv
Datin Tiong Chindf X Vv
Dato’ Tiong Ing® X Vv
Puan Sri Datin Ngu Yii Chd8 X Vv
Tiong Chiew® X Vv
ETI Blessed Holdings Sdn BHd X Vv
TC Blessed Holdings Sdn BHd X v

This part of the page has been intentionally left blank
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Manner of

Q)

B)

relationship with the Estimated Estimated value as| Actual value [Deviation by
. Related Parties as at| Vvalue from 30 disclosed in the transacted 10%
Name of Names of Interested Directors, LPD May 2022 to preceding year's from 11 between (A
Related Parties Nature of Interested Major Shareholders of RSB Group the date Circular to August 2021 and (B)
RRPT and Interested Persons Connected of next Shareholders dated| to LPD (RM)
, AGM 30 April 2021 %
Director| Shareholde (RM) (RM) (%)
Real Time Yield Sdn. FFB Tiong Chiong Ong v X 2,000,000.0 1,000,000.00 0.00 N/A
Bhd. purchase by | Timothy Tiong Ing Zuf J X
RSB Lundu | Pertumbuhan Abadi Asia Sdn Bfid X v
Tan Sri Datuk Sir Diong Hiew King @ Tiong Hiew Kihg X v
Tiong Choor’ X J
Serin Plantation Sdn. FFB Tiong Chiong Ong v v 2,000,000.0 1,000,000.00 544,266.39 N/A
Bhd. purchase by | Tan Sri Datuk Sir Diong Hiew King @ Tiong Hiew Kihg v Vi
RSB Lundu Tiong Kiong Kind N X
Hahn Fert Sdn. Bhd. Purchase of Tan Sri Datuk Sir Diong Hiew King @ Tiong Hiew Kihg X v 10,000,000.00 10,000,000.0Q 0.00 N/A
Fertilizer by | Teck Sing Lik Enterprise Sdn BHd X v
RSB Group | Tiong Kiong King X \
Datuk Tiong Thai King X v
Tiong Chiong Ong X v
Dato’ Tiong Ing® Vv v
Puan Sri Datin Ngu Yii Chu8 X Vv
ETI Blessed Holdings Sdn BHd X v
Tiong Toh Siong Holdings Sdn BHd X v
Tiong Toh Siong Enterprises Sdn Bhd X v

This part of the page has been intentionally left blank
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This RRPT was approved under preceding mandatedast not require the renewal of Shareholder Maratatee forthcoming AGM

Manner of (A) (B)
relationship with the Estimated value | Estimated value Actual value | Deviation by
. Related Parties as at | from 30 May as disclosed in transacted 10% between
Name of Names of Interested Directors, LPD 2022 to the date| the preceding from 11 (A) and (B)
Related Parties Nature of Interested Major Shareholders of RSB Group of next year's Circular August 2021
RRPT and Interested Persons Connected AGM to to LPD (RM) (%)
. (RM) Shareholders
Director| Shareholder dated 30 April
2021
(RM)
Wangreen Sdn. Bhd. FFB Tiong Chiong Ong v 0.00 1,000,000.0( 0.00 N/A
purchase by | Leong Soon Maif v
RSB Lundu

This part of the page has been intentionally left blank
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The detail of the new RRPT are outline on pagesslf®llow

Name of Related

- Nature of RRPT
Parties

Names of Interested Directors,

Interested Major Shareholders of RSB Group and Inteested

Persons Connected

Manner of relationship with
the Related Parties as at LPD

Director

Shareholder

Estimated value from

30 May 2022 to the date

of next AGM
(RM)

Borneo Edible Oils Sdn. * Sales of Palm Kernel by
Bhd. RHP, RSBPOM & RSB
Lundu

Tan Sri Datuk Sir Diong Hiew King @ Tiong Hiew Kihg
Teck Sing Lik Enterprise Sdn BHd
Priharta Development Sdn Bfid

Tiong Kiong King

Datuk Tiong Thai King

Tiong Chiong Ong

Tiong Choor®

Dato’ Sri Dr. Tiong Ik Kind'

Tiong Chiong 18

Tiong Chiong Sion$§

Fatherland Enterprise Sdn Bfd

Tiong Chiong He®

Tiong Chiong Yontf

Tiong Jin Cho&

Datin Tiong Chind®

Dato’ Tiong Ing®

Puan Sri Datin Ngu Yii Chd8

Tiong Chiew®

Rimbunan Hijau Southeast Asia Sdn Bhd
Pertumbuhan Abadi Asia Sdn Bfid
ETI Blessed Holdings Sdn BHd

TC Blessed Holdings Sdn BHd
Biru-Hijau Enterprise Sdn BAd

Tiong Toh Siong Holdings Sdn BHd
Tiong Toh Siong Enterprises Sdn Bhd
Rimbunan Hijau (Sarawak) Sdn Bfid

HXXXXXXXXXXAUXXXXXX XX XXX

L L <<

20,000,000.00

Notes :

This part of the page has been intentionally left blank

Please refer to the table shown on page 15 of this circular
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3. (c) Amount due and owing by related parties punsant to RRPT

There is no outstanding amount due under the RR@hvexceeded the credit term as at LPD

This part of the page has been intentionally left blank
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(d) The Related Parties

Name of Director and Major

Shareholder of RSB Group Persons/Companies connected Relationship
1 Tan Sri Datuk Sir Diong Hiew | 1a Puan Sri Datin Ngu Yii Chuo } Spouse
Major shareholder of RSB 1b Tiong Chiong Ong } Son
1cTiong Choon, Datin Tiong Ching, } Daughter:
Dato’ Tiong Ing and Tiong Chiew
1d Tiong Kiong King }
1e Datuk Tiong Thai King } Brothers
1f Dato’ Sri Dr. Tiong Ik King }

1g Ko Yeu Ying and James Lau Sze Y{an>0ns 18w

1h Tiong Toh Siong Holdings Sdn Bhd R
Major Shareholder of RSB }
1i Teck Sing Lik Enterprise Sdn Bhd - | }
Major Shareholder of RSB }
1j Tiong Toh Siong Enterprises Sdn }

Bhd -Major Shareholder of RSB
1k Pertumbuhan Abadi Asia Sdn Bhd -
Major Shareholder of RSB
11 Rimbunan Hijau Southeast Asia Sdn
Bhd
1m Rimbunan Hijau (Sarawak) Sdn Bhg
1n Pemandangan Jauh Plantation Sdn
Bhd
1o Kendaie Oil Palm Plantation Sdn Bh
1p ETI Blesssed Enterprise Sdn Bhd
1q TC Blessed Sdn Bhd
1r Ladang Hijau (Sarawak) Sdn Bhd a
1s Rejang Height dn Bhd

} Substantia
}interests it
} shareholding

wa&wwwww

>

Tiong Chiong Ong Directors | 2a Leong Soon May } Spouse
of RSB, RSMS RHP, TR, 2b Timothy Tiong Ing Zun } Son
LME, NP, WJ, JYX, NVP, PSP, | 2c Sarah Tiong Pei X } Daughte

PBW, PEB, PLD, PSG, FA,
RSBPOM, RB, RAS, PUT,
RSB Lundu and SH

Tiong Kiong King -Directors
of RMS , TR, JYX, PBW,
PEB, PLD, PG, PUT, TS,
RSB Lundu, BT, LME, FA,
WJ, SH and PSP

3a Biru-Hijau Enterprise Sdn Bhd

} Substantial
}interests it
} shareholdings

Tiong Chiong le Directors of

4a Priharta Development Sdn Bhd

} Substantial

RSB, BT, PEB, PLD & PSG }interest ir
} shareholding
4b Tiong Chiong Siong } Brother
4c Tiong Jin Choo } Sistet
Datuk Tiong Thai King - 5a Fatherland Enterprise Sdn Bhd } Substantial
Directors of TR, RHP, JYX, }interest ir
and NVP } shareholdings
5b Tiong Chiong He } Son
5c Tiong Chiong Yong } Son

Page 15




(e)

Review method or procedures for RRPT

The Board has in place an internal control syst&hich includes review procedures and guidelines
to ensure that transactions with Related Partiesuadertaken on normal commercial terms not
prejudicial to the interests of the minority shadelers. These procedures are in place to ensute tha
each major Related Party transactions is approvetl raviewed by the Directors or authorized
personnel, based on the prices and terms not nawaufable to the Related Parties than those
generally available to the public, on arms lengalsib and are not to the detriment of the minority
shareholders, giving due consideration to all eirstances of each transaction.

These procedures include the following:

0] Major Shareholders, Directors and key managemergopnel and their person connected
shall promptly notify and declare the list of irdeted companies or of any interest by filing in
the natification form before entering the transarctand pass to Company Secretary;

(i) Company Secretary will inform and pass a copy gilidated notification form to Account
Department;

(i)  Accounts Department and Company Secretary to updlae list of interested Major
shareholders, Directors, key management persomuktheir person connected as and when
necessary to facilitate the identification of rethparty identity and relationship;

(iv) The records are to be kept by Company Secretakgep track of changes in the composition
of the Directors and the Major Shareholders in RBup. The shareholding of Related
Parties in RSB group and pertaining to their irdeseén any corporation / partnership will be
continuously monitored,;

(v) Conduct company search for new customer / supfieinformation e.g. shareholders and
directors;

(vi) The details of the related parties mandated putst@rthe Shareholder Mandate will be
circulated within RSB Group, including all the Maj8hareholders and Directors of RSB
Group, with notification that all Recurrent Transaws are required to be undertaken on terms
which are not more favourable to the Related Parfi@n those generally available to the
public and are not to the detriment of the mincsitareholders;

(vii) To determine the competitive market price, fee lmrges of materials, goods and services,
market surveys will be conducted to gather infororato make compare the prices, fees or
charges quoted by third parties and Related Parieis the normal practice of RSB to
purchase materials, goods or services from relpdéetles when the prices, fees or charges are
competitive with prices, fees or charges obtaineunfthird parties. Other factors such as
availability of raw material or resources, relidilof supply, delivery, services and quality of
material or goods will also be taken into consitieraefor evaluation purposes;

(viii) At least two (2) other contemporaneous quotationsfunrelated third parties for similar
products/services and/or quantities shall be usedc@mparison, wherever possible, to
determine whether the price and terms offered ttibyRelated Parties are fair and reasonable
and comparable to those offered to/by other uredltiird parties for the same or substantially
similar type of products/services and/or quantities
In the event that quotations or comparative pricirgm unrelated third parties cannot be
obtained, the transaction price shall be determbeeing on the normal margin for similar or
comparable products but such that the transacsioroi detrimental to the Company and its
subsidiaries;

(ix) Records shall be maintained by the Accounts Departrto capture all RRPT to ensure that
relevant approvals have been obtained and revieeepures in respect of such transactions
are adhered to;

(x) Al RRPT will be captured within the Group's accting system;
(xi) Al RRPT will be compiled at Group level on a qualy basis;

(xii) Details of RRPT made during the quarter and curivglaperiod shall be reviewed by
management on a quarterly basis and to be tablédidd Committee on a quarterly basis for
consideration and information;

(xiil) The Audit Committee shall review, at least on artprly basis, all the RRPT. Audit
Committee shall have the right to access infornmatio the related parties and is entitled to
the services of an independent advisor, if requlirethe discharge of their duties;
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(xiv) Any conflict of interests situation that may ariséthin RSB and the Group, including any
transaction, procedure or course of conduct thaesaguestions of management integrity shall
be reported by the Audit Committee;

(xv) Where any member of the Audit Committee is interésnh any RRPT, that member shall
abstain from deliberation and voting on any matidating to any decisions to be taken by the
Audit Committee with respect to such transactians,

(xvi) Where the transaction requires Audit Committee'preyal, the notification form and all
relevant information pertaining to their RRPT mim reviewed by the Chief Executive
Officer or any person authorized by him. Thereaf@smpany Secretary must be informed of
the proposed transaction and such transaction beiltabled and deliberated by the Audit
Committee and recommended to the Board of Dirdctoapproval. Interested parties must be
abstained from deliberation and decision makinghatAudit Committee meeting, Board of
Director meeting and general meetings, where agpipléc

(® Threshold of Authority

The thresholds for the approval of RRPT within RS®up are as follows:

Approving authority Limit of authority per transact ion
Purchasing unit up to RM3,000

Senior Management up to RM50,000

Executive Director up to RM10 million

Audit Committee Above RM10 million

() Statement by Audit Committee

The Audit Committee comprises the following Diresto

Name of Members Designation
1. | Bong Wei Leong Chairman
2. | Tiong Ing Mincg Membe
3. | Tiong Chiong le Member

The Audit Committee of RSB has seen and reviewedntlethod and/or procedures stated in point
3(e) on pages 16 to 17 of this circular and ishef tiew that the existing procedures, processes and
guidelines are adequate and sufficient to monitack and identify RRPT in a timely and orderly
manner. The Audit Committee also viewed that théhoe and/or procedures as stated in point 3(e)
on pages 16 to 17 of this circular are sufficienéhsure that the RRPT are not more favourableeto t
Related Parties than those generally availablenéopublic and are not to the detriment of the
minority shareholders of RSB.

The Audit Committee will review these processescpdures and guidelines as and when needs arise
to ensure all RRPT will be carried out on normainagercial terms which are not prejudicial to the
interests of shareholders and on terms not moreufable to the related party than those generally
available to the public and are not to the detrineérthe minority shareholders of RSB.

EFFECTS OF THE PROPOSED SHAREHOLDER MANDATE

The Proposed Shareholder Mandate will not haveedfiegt on the Net Assets per share, earnings @esh
gearing of the Group, and share capital and sutistahareholders’ shareholdings of RSB.

RATIONALE AND BENEFIT OF THE PROPOSED SHAREHOLDER MANDATE

The RRPT entered and to be entered into by RSBtlen&roup are all in the ordinary course of busnes
They are recurring transactions of a revenue diirtggnature which are likely to occur with some megof
frequency and arise at any time and from timerteetiThese transactions may be constrained byrie ti
sensitive nature and confidentiality of such tratisas, and it may be impractical to seek sharedrsld
approval on a case by case basis before enteringsuith RRPT described herein to allow the Group to
enter into such recurrent transactions made orr@is dength basis and on normal commercial terms no
prejudicial to the interest of the shareholders antd more favourable to the Related Parties thaseth
generally available to the public and are not degrital to the minority shareholders.

RSB and the Group enter into RRPT to take advantdgaficiencies in business dealings, in particula
competitive prices, shorter delivery time and iglity in source of materials, goods and servicHsese
Related Parties have long-standing business re&itips with RSB Group and the quality of the praduc

have proven to meet the stringent requirements segdy the Group. 5 .
age



By obtaining the Shareholder Mandate, and the rahefithe same on an annual basis, the need tcecenv
separate general meetings from time to time to skekeholders’ approval for the entry by the Group
such RRPT will be eliminated. This will substartiateduce administrative time, inconvenience and
expenses associated with the convening of suchrgemeetings without compromising the corporate
objectives of the Group or adversely affectinglthsiness opportunities available to the Group.

The RRPT are intended to meet the business neeRISBfGroup at the best possible terms. By transgcti
with the Related Parties, RSB Group would havedwaatage of familiarity with the background, finsic
well-being and management of the Related Parties, ¢nabling more informed commercial decisioniseto
made. In most dealings with the Related PartiesB RBoup and the Related Parties have a good
understanding of each other’'s business needs tluvédmg a platform where all parties can benefitnf
conducting the RRPT.

These would ultimately benefit the Group and tharsholders by enhancing profitability and returms o
shareholders’ funds.

CONDITIONS OF THE PROPOSED SHAREHOLDER MANDATE

The Proposed Shareholder Mandate is conditionah @pproval being obtained from the shareholders of
the Company at the forthcoming AGM. The Proposedr&tolder Mandate is subject to annual renewal
and will continue to be in force until:

a. the conclusion of the next AGM of RSB at which theposed Shareholder Mandate was passed, at
which time it will lapse, unless by a resolutiorspad at the meeting, the authority is renewed;

b. the expiration of the period within which the né¥&M after that date is required to be held pursuan
to Section 340(2) of the Companies Act [but must extend to such extension as may be allowed
pursuant to Section 340(4) of Companies Act]; or

c. revoked or varied by resolution passed by the $izdders in general meeting,

whichever is the earlier.

A disclosure of a breakdown of the aggregate valu¢ghe RRPT conducted pursuant to the Proposed
Shareholder Mandate during the financial year dbalinade in the annual report where the aggregdte v

is equal to or more than the threshold prescribeteu Paragraph 10.09(1)(a) of the Listing Requirgs)e
amongst others, based on the following information:

» the type of the RRPT made; and
» the names of the related parties involved in egphl bf the RRPT made and their relationship witlBRS

In addition, RSB is required to immediately annaute Bursa Securities when the actual value of 8RR
entered into by the Group exceeds the estimatatevall the RRPT as outlined on pages 4 to 13 of this
circular by ten percent (10%) or more.

DIRECTORS’ AND MAJOR SHAREHOLDERS’ INTERESTS

The interested Directors, namely Tiong Chiong Ond @&iong Chiong le have abstained, and will corginu
to abstain from all board deliberations and votingthe board resolutions pertaining to the Proposed
Shareholder Mandate.

These interested Directors, as named in immedetagpaph above, and the interested Major Sharefsolde
namely, Tan Sri Datuk Sir Diong Hiew King @ TiongeM King, Pemandangan Jauh Plantation Sdn Bhd,
Tiong Toh Siong Holdings Sdn Bhd, Tiong Toh Siongdfprises Sdn Bhd, Teck Sing Lik Enterprise Sdn
Bhd and Pertumbuhan Abadi Asia Sdn Bhd, and aBd?er Connected with them, as mentioned on page 19
of this circular, will abstain from voting in resgeof their direct and indirect shareholdings, ¢ t
resolution deliberating and approving the Propd3eareholder Mandate at the AGM.

All the interested Directors and the interested ivi&@hareholders as named in the paragraphs abeee ha
undertaken to ensure that the Persons Connectbdhein shall also abstain from voting in respedhefr
direct and indirect shareholdings on the resolutiefiberating and approving the Proposed Shareholde
Mandate at the AGM.
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Based on the Record of Depositors as at LPD, thectdiand indirect interests in the Company of the

interested Directors, interested Major ShareholdadsPersons Connected with them are outlined below

Name

Direct

Indirect

No. of Shares

%

No. of Shares

%

Interested Directors of RSB:

Tiong Kiong King” -Directors of RSMS TR, JYX,
PBW, PEB, PLD, PSG, PUT, TS, RSB Lundu, BT, LME,
FFA, PSP, WJ AND SH

Tiong Chiong Ong Directors of RSB, RSMS, RHP, TR,
LME, NP, WJ, JYX, NVP, PSP, PBW, PEB, PLD,

PSG, FA, RPOM, RB, RAS, PUT, RSB Lundu and SH
Tiong Chiong le Directors of RSB, PEB, PLB, PSG and
BT

6,611,908

0.32

326,714

0.02

Interested Directors of subsidiaries:
Datuk Tiong Thai King Directors of TR, JYX, NVP and
RHP

Interested Major Shareholders of RSB:
Tiong Toh Siong Holdings Sdn Bhd

Tiong Toh Siong Enterprises Sdn Bhd

Pertumbuhan Abadi Asia Sdn Bhd

Tan Sri Datuk Sir Diong Hiew King @ Tiong Hiew Kin
Teck Sing Lik Enterprise Sdn Bhd

Pemandangan Jauh Plantation Sdn Bhd

)

264,429,5
10,4024
114,187 4
2,400,000
102,107,3
526,955

100 (0
100 5

60 12

0.12
88
,544 81 7

o1

95 633,508,339
51 226,568,389
59 119,271,208

1,351,203,97%
00 157,939,300
5. -

Persons Connected:

Puan Sri Datin Ngu Yii Chuo*

Tiong Choon*

Dato’ Sri Dr. Tiong Ik King*

Ko Yeu Ying*

Rimbunan Hijau (Sarawak) Sdn Bhd*

Leong Soon May*

Timothy Tiong Ing Zun*

Sarah Tiong Pei Xin*

Priharta Development Sdn Bhd*

Tiong Chiong Siong*

Tiong Jin Choo*

Fatherland Enterprise Sdn Bhd*

Tiong Chiong Hee*

Tiong Chiong Yong*

Dato’ Tiong Ing -daughter of Tan Si Datuk Sr Diong
Hiew King @ Tiong Hiew King

Tiong Chiew -daughter of Tan &i Datuk Sr Diong
Hiew King @ Tiong Hiew King

Tiong Ching -daughter of Tan Sri Datuk Sir Diong
Hiew King @ Tiong Hiew King

Rimbunan Hijau General Trading Sdn Bhcbnnected
with Tan Si Datuk Sir Diong Hiew King @ Tiong
Hiew King

TC Blessed Holdings Sdn BRdonnected with Tan Sri
Datuk Sr Diong Hiew King @ Tiong Hiew King

ETI Blessed Holdings Sdn Bhdonnected with Tan
Si Datuk Sr Diong Hiew King @ Tiong Hiew King
Ladang Hijau (Sarawak) Sdn Bhdonnected with Tan
Si Datuk Sr Diong Hiew King @ Tiong Hiew King
Rejang Height Sdn Bhdconnected with Tan Sri Datuk
Sr Diong Hiew King @ Tiong Hiew King

2,400,00
1,470,000

15,686,4
280,714
40,000
6,000

1,155,800

459,400

7,214,400

37,052,788

63,345,591

0 0.12
0.07

00

0.06

0.02

0.35

181

3.10

7,214,408

A Resigned as the Executive Director of the Company on 5 November 2021
* Please refer to table shown on page 15 of this circular for their relationships.

# Less than 0.01%
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10.

11.

@ Deemed interested by virtue of the interest of his spouse and son in the Company.

(o) Deemed interested by virtue of its interests in Pemandangan Jauh Plantation Sdn Bhd, Ladang Hijau (Sarawak)
Sdn Bhd and Multi Greenview Sdn Bhd pursuant to Section 8 of the Companies Act.

© Deemed interested by virtue of his interests in Rimbunan Hijau Southeast Asia Sdn Bhd, Kendaie Oil Palm
Plantation Sdn Bhd, Rejang Height Sdn Bhd, Kinta Hijau Sdn Bhd and Rimbunan Hijau (Sarawak) Sdn Bhd
pursuant to Section 8 of the Companies Act.

d Deemed interested by virtue of its interests in Rimbunan Hijau Southeast Asia Sdn Bhd, Rimbunan Hijau
(Sarawak) Sdn Bhd and Kendaie Oil Palm Plantation Sdn Bhd pursuant to Section 8 of the Companies Act.

© Deemed interested by virtue of his interests in Tiong Toh Siong Holdings Sdn Bhd, Teck Sing Lik Enterprise Sdn
Bhd, Tiong Toh Siong Enterprises Sdn Bhd, Pertumbuhan Abadi Asia Sdn Bhd, Rimbunan Hijau Southeast Asia Sdn
Bhd, Rimbunan Hijau (Sarawak) Sdn Bhd, Kendaie Oil Palm Plantation Sdn Bhd, Pemandangan Jauh Plantation
Sdn Bhd, Ladang Hijau (Sarawak) Sdn Bhd, Rejang Height Sdn Bhd, Multi Greenview Sdn Bhd and Kinta Hijau Sdn
Bhd pursuant to Section 8 of the Companies Act.

® Deemed interested by virtue of its interests Tiong Toh Siong Enterprises Sdn Bhd, Rimbunan Hijau Southeast Asia
Sdn Bhd and Kinta Hijau Sdn Bhd pursuant to Section 8 of the Companies Act.

© Deemed interested by virtue of her interest in TC Blessed Holdings Sdn Bhd pursuant to Section 8 of the
Companies Act.

Save as disclosed above, none of the other DiecMajor Shareholders and/or Persons Connected with
them have any interest, direct or indirect, inPieposed Shareholder Mandate.

RECOMMENDATION BY DIRECTORS

Your Directors, namely Bong Wei Leong, Tiong Ingridiand Wong Ing Seng (being other than the named
Directors who are interested in the Proposed Sbéteh Mandate as disclosed on page 18 of this laircu
having considered all aspects of the Proposed Bblgier Mandate, are of the opinion that it is ie thest
interests of the Company and hereby recommendstieeholders vote in favour of the ordinary resotut

at the AGM.

ANNUAL GENERAL MEETING

The AGM will be held at Level 2, North Wing, MenaRimbunan Hijau, 101, Pusat Suria Permata, Jalan
Upper Lanang, 96000 Sibu, Sarawak on\sdy 2022 at 12.00 noon and any adjournment thefi@othe
purpose of considering and, if thought fit, passing ordinary resolution set out in the notice @M, a
copy of which is enclosed in the Annual Report 2021

ACTION TO BE TAKEN BY SHAREHOLDERS

If a shareholder is unable to attend the AGM anshe$ to appoint a proxy to attend and vote on i,

he should complete, sign and return the form okypiia accordance with the instructions printed duer as
soon as possible and, in any event, so as to réechegistered office of RSB at North Wing, Menara
Rimbunan Hijau, 101, Pusat Suria Permata, JalaretJpanang, 96000 Sibu, Sarawak not later than 12.00
noon on 28 May 2022. The completion and returrhefform of proxy by a shareholder will not prevhirh

from attending and voting at the AGM in persorhéfso wishes.

FURTHER INFORMATION

Shareholders are requested to refer to the attakppendix A for further information.
Yours faithfully

FOR AND ON BEHALF OF THE BOARD

BONG WEI LEONG
Independent Director
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FURTHER INFORMATION
APPENDIX A

1. Responsibility Statement

This circular has been seen and approved by thecfoirs of RSB and they collectively and individyall
accept full responsibility for the accuracy of tilormation given and confirm that after making all
reasonable enquiries and to the best of their kedgéd and belief, there are no other facts, thesioms
of which would make any statement herein misleading

2. Material Contracts

Save as disclosed below, RSB or its subsidiarissnioa entered into any material contracts (notdpein
contracts entered into in the ordinary course aifess) during the two (2) years immediately pretged
the date of thiscircular:

Conditional sale and purchase agreement and supptahmgreement dated 22 February 2017 and 28
February 2017 respectively between RSB Lundu Palnvii Sdn Bhd, a wholly-owned subsidiary of
RSB and R H Lundu Palm Oil Mill Sdn Bhd to acquérgparcel of land together with a palm oil mill
(“Lundu Oil Mill ™) (including workers’ quarters) erected thereom @ant and machinery used for the
operation of the Lundu Oil Mill for a total cashrideration of RM33.7 million. The Company had on
21 February 2018 extended the period to fulfill deaditions precedent set out in the agreemena for
further 12 months from 22 February 2017 until 2breary 2019. However the Company had on 20
February 2019 further extended for another 18 meoottsome other extended period as RSB Lundu and
RH Lundu may mutually agree upon and the Comparydra16 August 2020 further extended for
another 18 months to fulfill the condition subsegue

On 5 February 2021, R H Lundu had received the tidlthe Lundu Land (“Subdivided Title”) with a
term lease of 60 years from 30 January 2004, hbmglate of registration of the provisional leakthe
Parent Lot 248, the issuance of which is by thedsaand Surveys Kuching Division (“Subdivision”).
The land size set out in the Subdivided Title is688ctares, representing an increase of 1.1 leecotar
approximately 1.6% as compared to the size of Hrer Lot 248 stated in the Lundu Acquisition SPA.
Such increase in size is meant to include the acoEsd to the plantation estate. The Subdivision of
Parent Lot 248 is completed. Currently, palm oill isipending the written consent from the Direabbr
Lands and Surveys and the Superintendent of LandsSairveys respectively for the transfer of the
Lundu Land. Notwithstanding the above, the Lundugdisition SPA is subject to two Conditions
Subsequent which remain to be fulfiled by RH Luwithin 18 months from 19 August 2020 until 18
February 2022 or such other extended period ad Bridu and RSB Lundu may mutually agree upon.

On 6 May 2021, the application for consent to tfantot 306 by RH Lundu to RSB Lundu has been
approved by the Director of Lands and Surveys Depamt, Kuching division. Fulfiiment of the
remaining Conditions Subsequent (c) and (d) setroolause 4.1 of the Supplemental Agreement dated
21 December 2018 (originally contained in clausi@. and (d) of the principal Sale and Purchase
Agreement dated 22 February 2017) on 17 May 2021 taat parties are to proceed to the final
completion of the sale and purchase transactigheodvithin two (2) months from 17 May 2021.

On 21 July 2021, the notice of assessment hagyfibaén issued by IRB (Stamp Duty Unit). The stamp
duty has been paid and arrange to submit the sthivigenorandum of Transfer for registration at the
Land and Survey Department, Kuching. Once the Mamdum of Transfer has been registered, final
completion of the Lundu Acquisition will be annoeacon Bursa.

On 2 August 2021, the transfer of ownership of Bd6 Block 4 Stungkor Land District by RH Lundu
POM to RSB Lundu POM has been successfully comgplgtersuant to the acceptance of the
Memorandum of Transfer for registration, and tteu@nce of the Form L by the Registrar of Land and
Survey Department, Kuching. The instrument nungecated for registration of the Memorandum of
Transfer is L.12592/2021.

On 3 August 2021, the Director's Consent and theeBntendent’s Consent where both are the
remaining two Conditions Subsequent set out inShpplemental SPA for the Lundu Acquisition, Lot
306 Block 4 Stungkor Land District has been tramsfitto RSB Lundu and RSB Lundu has paid the
Final Balance Sum to R H Lundu to complete the Lurdquisition and accordingly, the SPA in
relation to the Lundu Acquisition has been comglefen announcement was made on 3 August 2021.
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Material Litigation

On 23 December 2020, Timrest Sdn. Bhd. (“TSB”), holly-owned subsidiary of the Company,
received notices of assessment for the years easent (“YAs”) 2012, 2014 and 2015, and notices of
additional assessment for the YAs 2010, 2011, 2Q036 and 2017 (“Assessments”) in an amount
totalling RM56.3 million.

The Assessments arose as a result of the Direeoei@l of Inland Revenue’s (“DGIR”) contention that
the disposal of cultivation rights under Licence flanted Forest at the Simunjan estate in 2018
rendered TSB engaging in an adventure or concethemature of trade; the disposal of which was
therefore subject to income tax under the Inconte Aet 1967 (“ITA”) instead of real property gains
tax under the Real Property Gains Tax Act 1976 GRR"). The claim of agriculture allowance under
Schedule 3 of the ITA on the expenditure incurraglanting activities arising from the Simunjanagst
was consequently disallowed for YAs 2010 to 2017.

TSB challenged the Assessments and has filed eiglideview application at Kuala Lumpur High Court
against the Ministry of Finance. However, Ketua gggah Hasil Dalam Negeri (‘KPHDN") has made
an application to intervene in the judicial revigroceeding commenced by TSB. The case is how
pending for the outcome of appeals to the FedeoaktCof two other cases of whether intervention by
KPHDN is allowed. Further, the High Court has geahtin interim stay upon the enforcement of the
Assessments, whereby the disputed taxes do nottbdeepaid.

Management believes, based on legal advice, thAthES an arguable case to contend that KPHDN
has exceeded its jurisdiction and acted illegatlg anreasonably by failing to realise that the D@
failed to consider express provisions of the RPGFAvell as the trite principles established by the
Commonwealth Courts whereby the disposal of rights over land are capital in nature. Therefoe, n
provision is required to be made in the financiatements.

Documents for Inspection

Copies of the following documents are availableifispection at the registered office of the Compainy
North Wing, Menara Rimbunan Hijau, 101, Pusat Si@&mata, Jalan Upper Lanang, 96000 Sibu,
Sarawak following the publication of this circultom Mondays to Fridays (except public holidays)
during business hours up to and including the ditee AGM :

(@) the Constitution of RSB;

(b) the audited financial statements of RSB and Grdoipthe financial year ended 31 December
2020 and 31 December 2021;

(c) the material contracts referred to in Section 2vabo
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